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ªCÙìāZ©xāţ&ZyÓx}òÃ�ÛZë7™$Ë�Zsò�`

~qÝGYMhZ̧zgXÅ̂Zkz‰Ü¾W‚y¶Z#ZsòZ©x
7g}�`6,xZã™ì¸X

pZk»Èt7ìāCÙZK̈yZsòZ©xÅrÐmzgZzg
WiZŠƒŠHìZzgZ[ZÐgZòZß‰ÜÂx„6,Zr™he’X

ZsòZ©xÀÆÀzZZ#ZÑ$‹5é E
Et÷Zzg›y»�Ûnìāz{Š+
FFFF,,,,ÀÀÀÀ::::´́́́))))¦¦¦¦ffff....yyyy©©©©gggg����ZZZZŠŠŠŠ~~~~¤¤¤¤[[[[WWWW,,,,ZZZZ{{{{ 07

]
‰

¡Ú
oen

ß
Ô

"" "" :: ::
āā āā
)) ))

LL LL ZZ ZZ
ss ss xx xx

WW WW !! !! îî îîGG GG GG GGZZ ZZ
vv vv

¦¦ ¦¦ ·· ··
!! !! ** ** ŒŒ ŒŒ ÛÛ ÛÛ

ZZ ZZ
»» »» gg gg

¤¤ ¤¤
[[ [[ WW WW ,, ,, ZZ ZZ

{{ {{



Æ]Z©xÃ�`6,;™}XpZ¤/Ë£x6,mzgz6gƒYñÂZk»
Èt7ìā!*¹Z©xÅ¢zg]7ìX

¢zg]¾qwgìÏZzg”gZkyrÅ„™**7,}ÏX÷áh+ZÏ
§bŠzu}Z©xÆni}ûZgƒYñX

ŒVÐt!*]zZãƒYCìā¬ñ�ÃZ(g™äzZáZK̈y
Æn)ÎŠ~J‡ì™äÅßg]~t7gZ7gZZkyìāz{ZkJ
ÐÓxZsò¯ZZ+qÝ™áZzgZÏJÐZsòZOŠc*]ÆZë
£œLZ½¦ÂZiyóL¬ŠÑ:„óz){z�Š~WYNZzgŠzu}%;ñ
i0+ÏÐÃð¬gnÌ:ƒXZknāCÙ£i0+Ï6,Zsò¸Z2„Å

xZãìZzg7gZ�`ZÏÆZ÷ágzV6,^g;ìX
?ƒð!*]ìāÂx§]ÆZ‡V~§Šz¬gn7ƒZ

™@*XtZzg!*]ìā‰ŠØZgc*VŠzu})ZsòçÑzVÐZgnoÅ¯
6,¢zg7WNÏX

ptŠzu}Zñ�Ð!*ÇZ÷Xz;VÂpŠñ�„ä
qÑ]~;aZ™Š~ìZzg�`„g»z›aZ™g;ìXªCÙìāZ,
qÑ]~)ÎŠ~JÅ¹g~W‚y7gìÏZzgZkÆntW‚yƒÇ
āZLZ$‹5é E

EtÆn4Ð4§j�ÛZë™nXZknā‚g}
§hV6,)zV»ïƒ[ìZzg�`6,ÎŠ~ÂxÓ#Ö™g;ìXZ[Ât
ZsòJÌ6gìāZKi0+ÏÆnz{§T»gZ(g™}�Zkâjw
ZzgZkui}6,i0+{g�ÆZò[�ÛZë™nZzgZk»mŠzu}ÎŠ~

ËVÐ',ŒÛZgg{nX
¨¨¨

17

]
‰

¡Ú
oenß

Ô

FFFF,,,,ÀÀÀÀ::::´́́́))))¦¦¦¦ffff....yyyy©©©©gggg����ZZZZŠŠŠŠ~~~~¤¤¤¤[[[[WWWW,,,,ZZZZ{{{{

"" "" :: ::
āā āā
)) ))

LL LL ZZ ZZ
ss ss xx xx WW WW !! !! îî îî GG GGGG GG ZZ ZZ

vv vv
¦¦ ¦¦ ·· ·· !! !! ** ** ŒŒ ŒŒ ÛÛ ÛÛ ZZ ZZ

»» »» gg gg ¤¤ ¤¤
[[ [[ WW WW ,, ,, ZZ ZZ {{ {{



(„„].h+
)ÎŠ~JÆÃgñáÆ!*g}~øg~WŠzu}ñ�„

Æ�ƒÏXZknāiâäÅßg‹qw~Ãðp7ƒYXZzg
ZOŠc*]Z½È]Zzg„z(„ÆyZâV6,qÑ]ZC7gZï)`÷X

ªCÙìāëZ¤/¬ñ�~ƒDZzg�`øg}Z(g~ƒ@*Â
øgZZ0+Zi„¼Zzgƒ@*pñ�Š{ßg‹qw~øgZ�Ûnìā)ÎŠ~J
ÅëwÑ¦ßg]Å[™,XZk[~»x[ƒäÆ&ÑZ_÷
XÆ%9ßg‹qwÅúe7ìX

].h+JÑ<ZsðÆZ©xÆ#³:ƒX 1X
J~Zâ&¢AƒāZk$+F,+�`ZzgÎŠ~çÑ{~i0+Ï*Zg™ 2X

»x[ƒnXZkÅgZ{~Z,qÑ]:Wä0*N˜VZkÅÑ¦
ßg]ñ�Š{ÂxÐ”ZYñZzgZÐWÐ(,"»ñµ:ïnX
ªCÙìātŠØZg~¬ñ�Å7¶Xz;Vøg}Z(g~åāÓx
ÎŠ~ZŠZg}È™ÆZ,Ã‡Âx»8ZLw™ŠïX�`Æ
‚g}ZOŠc*]ÔZ½È]Zzg„c*]øg};B~ƒDZzgë)

Šzu}̧Z2Æ‡gZ{ƒä V ÎŠ~JÃ.e$ZEyÐ`Mhz;
»Zky7åXCÙ‡âyåZæZŠÅà@*ZzgCÙ£F,¹ÆnZq-
i}ûZg™@*Zk!*]ÐtZ0+Zi{ÌHYYìā‚gZXÎŠ~J

FFFF,,,,ÀÀÀÀ::::´́́́))))¦¦¦¦ffff....yyyy©©©©gggg����ZZZZŠŠŠŠ~~~~¤¤¤¤[[[[WWWW,,,,ZZZZ{{{{ 27

]
‰

¡Ú
oen

ß
Ô

"" "" :: ::
āā āā
)) ))

LL LL ZZ ZZ
ss ss xx xx

WW WW !! !! îî îîGG GG GG GGZZ ZZ
vv vv

¦¦ ¦¦ ·· ··
!! !! ** ** ŒŒ ŒŒ ÛÛ ÛÛ

ZZ ZZ
»» »» gg gg

¤¤ ¤¤
[[ [[ WW WW ,, ,, ZZ ZZ

{{ {{



ÅúZzgZkÆZßwÅïz)»7ìXZkÐ!*ÑF,XZ,
qÑ]aZ™ä»ì�ñ�Š{ÂxÐ”Zƒ:aZƒäŠ,ZzgZ,
§T»gZ(g™ä»ZÈx™,TÆF̂,¹Ågëgņ̃s:ƒä
0*ñZzg»x!**»ò»gcZ(g:™}X
Zsò̂zßg])ÎŠ~JÃÜsZq-ˆgCZŠZg{:¯Š}˜V 3X

»gz!*gƒ@*gìZzgÃZ+{W@*gìÉZq-Z(Z0+ZiZ(g™}āJÃ
J¹YñXZkÅ̂zßg]ZzgZkÅgzbJÅ̂zgzbƒXz{

ZOŠ~i0+Ï~z{Óx�ÛZøuZ�xŠ}�Š*ÆŠzu}JZ�x
Šc*™D÷˜Vâw¦ÌGYNX(,}»gz!*gÃŒÛnÆîg6,
ŠñÌYNÔ̂gCQZŠZgzVÅ(ÌÅYñXnàz){»Ÿ

ÌgìZzgZ,qÑ]ÌaZƒYNāßvZLZñZwZ,J~
¦™Dg÷X
ZyƒÆ´z{JoÆçâ]~úc*VzÌáZzgÅ

ÅF,¹~',Z',ÅÑ•ÌgÇ6āW`ÅŠ*~JÓ#ÖÆâ1]
~(,ZZëgzwZŠZ™@*ìZzgZÐZq-nÅãCŠ~â1C]gÑgHY@*X

ÜÜÜÜāāāā
ZyÑZ_z̧Z°Å¬]»¿{ātì:

JÃZ©xÑÜÆÜs:ƒ**e’X 1X
J~Zâ¤‰Üƒãe’āZk$+F,+�`~i0+{g{nZzgZkÅ 2X

wJ„ÅgìX
Zsò̂zßg]ZÐ̂gCZŠZg{:¯Š}Éz{Jg{™ZyÓx�ÛZø 3X

ÃZ�xŠ}�Š*ÆŠzu}JZ�xŠc*™D÷XZOŠ~i0+ÏÃ

37

]
‰

¡Ú
oenß

Ô

FFFF,,,,ÀÀÀÀ::::´́́́))))¦¦¦¦ffff....yyyy©©©©gggg����ZZZZŠŠŠŠ~~~~¤¤¤¤[[[[WWWW,,,,ZZZZ{{{{

"" "" :: ::
āā āā
)) ))

LL LL ZZ ZZ
ss ss xx xx WW WW !! !! îî îî GG GGGG GG ZZ ZZ

vv vv
¦¦ ¦¦ ·· ·· !! !! ** ** ŒŒ ŒŒ ÛÛ ÛÛ ZZ ZZ

»» »» gg gg ¤¤ ¤¤
[[ [[ WW WW ,, ,, ZZ ZZ {{ {{



Xn F,¹Š}ÔÅÃ�ÛzrŠ}ZzgCÙF,¹5+k,ZŠZg{Å!*‡°{(™
èÃg{!*Ñ(„Å¯6,øg~f)ŠZg~tìāZLÃgñá~ÐV
ÑZ_»ÒpgOZzgZq-Z,J»¦g‡ì™,�èÃg{!*ÑÐVZqwÃZ�x
Š}nXZkÆˆøg}Zz6,Ãð0*È~7ìāëËVÆZk§jÃ
Z(g™,�#̄JZ(g™D÷c*ZkZ0+ZiÃZCN&ÃW6,&43ð GHGJ
ZCc*™D÷XøgZ»xÇ7ìXøgZ»xZq-JÅúìZzgZ,

JÅú�JÆ]¢zgc*]Ã7gZ™nZzgÎŠÅÒÐWiZŠgìX
¨¨¨

FFFF,,,,ÀÀÀÀ::::´́́́))))¦¦¦¦ffff....yyyy©©©©gggg����ZZZZŠŠŠŠ~~~~¤¤¤¤[[[[WWWW,,,,ZZZZ{{{{ 47

]
‰

¡Ú
oen

ß
Ô

"" "" :: ::
āā āā
)) ))

LL LL ZZ ZZ
ss ss xx xx

WW WW !! !! îî îîGG GG GG GGZZ ZZ
vv vv

¦¦ ¦¦ ·· ··
!! !! ** ** ŒŒ ŒŒ ÛÛ ÛÛ

ZZ ZZ
»» »» gg gg

¤¤ ¤¤
[[ [[ WW WW ,, ,, ZZ ZZ

{{ {{



(„].h+ÆãCŠ~èo
JÆ].h+ÂxÅ�(„ðÅˆìZzgTÆÑZ_‚.

~f™G‰÷XZkÆãCŠ~èoZyï]~¦GYMh÷X
JÆ»gz!*g~ZK̈ã¿ÅZÌ»ZÖgHYñZzgt 1X

Cc*YñāuâtÅ§bZK̈ãœÌWæã»Zq-xfg=ìX
ÎŠ~JZLÃZq-uâtŠZg,¯™7™@*ìZzgZÏÄZy6,

ZKWæã»ZOx™@*ìZzg)ÎŠ~JZLÃZq-'×ŠzgÅ̂~7™Æ
ZkÆfg=Wæã»ZÈx™}ÇX

t§i„Zq-§s)ÎŠ~JÅWæãÃZ̀]Zzg'×Šzg~Å̂Š}ÇZzg
ZÐZk!*]6,WâŠ{™}ÇāZKWæãÆŠZ],{~Z̀]ÅãCŠ6,ÂW™}X

Zk!*]ÅÃÒÅYñāJÅwâw¦™ä 2X
zZßVZzg»gz!*g™äzZßVÆŠgxyZq-zZôÅgìZzgZkÅ‡âãw
Zq-zZWÐWÐ:(,"0*ñXgZòZß‰ÜÎŠ~ÂxZÒZz‡]Zy)¦Å
gZ{~qbƒÇZzgJÃzZôÅwÐïw™§sçn¯äÅÃÒ

™}ÇX
ptÓx!*'Çîg6,øg~’q-Ã**»x7¯‰Zzg)ÎŠ~

JË:Ë̂~ZsòazVÃZL‚B‡ìgÇÇZzg›âVÃWâŠ{™@*
gìÇāz{)ÎŠ~ÂxÅgZƒV6,ºg÷eì¿ÆOñÃ~yZy

57

]
‰

¡Ú
oenß

Ô

FFFF,,,,ÀÀÀÀ::::´́́́))))¦¦¦¦ffff....yyyy©©©©gggg����ZZZZŠŠŠŠ~~~~¤¤¤¤[[[[WWWW,,,,ZZZZ{{{{

"" "" :: ::
āā āā
)) ))

LL LL ZZ ZZ
ss ss xx xx WW WW !! !! îî îî GG GGGG GG ZZ ZZ

vv vv
¦¦ ¦¦ ·· ·· !! !! ** ** ŒŒ ŒŒ ÛÛ ÛÛ ZZ ZZ

»» »» gg gg ¤¤ ¤¤
[[ [[ WW WW ,, ,, ZZ ZZ {{ {{



„~YV:ƒXZknāJ»)ÎŠ~ƒ**pŠÌZq-Ñsì�
›âVÃZ©xZëÅZ¤®)Æ,~MgìÇX

JÆ)ÎŠ~Âx~ZsògzbÅZ÷á®)™äzZßV 3X
Ã6Š/ÅgZ{~ŒÛ!**VÌŠ*7,,ÏZzg¼i8V»‚oÌ™**7,}ÇX
Z,ßÍVÃZk!*]6,ÌWâŠ{ƒ**e’āZ¤/Zq-lkÂxÅZ÷á®)~¼
¯ZZ+ÅŒÛ!*ãŠb7,}c*¼çZ]»‚o™**7,}Âz{ZkÆn»gg÷X

Š*Æ‚t6Âx»7™**ZzgZk~Zsò�xÅgzbY7-
Š*Ãð©à»x7ìZkf)ŠZg~»!*ge%zZá»�Ûnìāz{̂gC
gs@*]Æ‚BLg‚rgzbóZzgL9Z+~ø»]zúZïóÐÌWgZ3ƒZzgCÙ
Wyt¦g™}ā÷Z»xÜsZq-̂gC»gz!*g7ì˜VÜso«6,Ã
g¿YCìÉ�xZÞ»!*gZVäZzgZ#ÖÃ¬zZÒŠÐ�]ŠÑäÆe

~Zq-x˜ŠÌìZzg˜Š¾qwŒÛ!*ãeLìZkÆnW@Ã¼:¼
Šb„7,@*ìX

)ÎŠ~J»�ÛnìāÎŠÐ½~ƒðŠ*~LxZÞ�xó»!*g
ZVäÆnZkNÃÌÃ~gÇāŒVæ»ˆ[Üsâ1C
Z°ZŠzÑg7ƒ@*Éæ~z{x¯ZZ+Ì÷áï÷�—F,+LW�ã�xó

Ãi}6,;™äÅ̂~ªCÙƒD÷X
t¦gZzgtŒÛ!*ãZq-%Š›„Ðáµƒ$ËìXt»xZy»gz!*g~

ßÍV»7ì�JÆLg‚róÄZyÐ**WÙ÷ZzgJÆ6,Š}~
ËxÂx§]ÅF,zóÐ**zZ�÷XZ7z{—ã‚„7ì
Tä)ÎŠ~JÆ6,*gzVÃZÚ(,ZŠ/™äZzgJ»].h+)ÎŠ~
Âx7™ä6,WâŠ{HìX

)ÎŠ~JÃZq-Z(gZ3Ìˆl™**7,}ÇT6,™̂ 4X

FFFF,,,,ÀÀÀÀ::::´́́́))))¦¦¦¦ffff....yyyy©©©©gggg����ZZZZŠŠŠŠ~~~~¤¤¤¤[[[[WWWW,,,,ZZZZ{{{{ 67

]
‰

¡Ú
oen

ß
Ô

"" "" :: ::
āā āā
)) ))

LL LL ZZ ZZ
ss ss xx xx

WW WW !! !! îî îîGG GG GG GGZZ ZZ
vv vv

¦¦ ¦¦ ·· ··
!! !! ** ** ŒŒ ŒŒ ÛÛ ÛÛ

ZZ ZZ
»» »» gg gg

¤¤ ¤¤
[[ [[ WW WW ,, ,, ZZ ZZ

{{ {{



z{ZCZÐZŠ~¿Z�xŠ}nZzgÎŠ½~Š*~šÃZ+{ŒÛnŠ¶»Llkó
�ÛnZ�xŠ}nX

ªCÙìāZkgZ5Å[~)ÎŠ~JÃZLç5]~ZqÐi~
Z0+ZiZ(g™**7,}ÇZzg¬xËVÆ§â]Ð?Ø™z{Ïˆl™**

7,,Ï˜VZ(»gz!*ĝnX
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~â´ZLZÐÐ‚~Æˆ[ÐÃZ+{ðH™@*ìZzgZk~
ÃðZDwÌ7ìX
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Ð‘ogLìXZq-çn~ÃZ+{7ÌƒÂŠzu}~ƒÇZzgŠzu}~
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vy„ƒYñZzg}ÃZ+{»ÃðZW,:ƒXt!*][îg6,ÎcY$Ëì
piyZy~Zk»z�Š7ìX

Zkæ¾»fg=tìā¬gîg6,tZ0+Zi{Î1Yñāñ�Š{
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7g}uâbÅ§sÚ™Æ‚~Æ̂[ÐZyÆÃZ+{»Z0+Zi{Î1
YñZzgZ7lZg~ÃZ+{Cc*Yñ�ÎŠ~JÆZÚ†ÐÁ:ƒX

VwÆîg6,Z¤/J»7gZuâtZq-ÑÄgzBìZzgqÑ]Æ�
Z0+Zi{tìāZâg¶6,̂g]~M‚~5™@*ìªZq-ÑÄ»uât‚w

½ÆˆäDÙZg'×h+ƒYñÇZzg¬xîgÐÎŠ~J0*õ‚~ÎŠŠc*
™D÷ªZq-ÑÄÆuât6,0*õDÙZg„™Šc*™D÷Â)ÎŠ~J
»�ÛnìāZkÆÃZ+{ÅÑbZkÐ¼ic*Š{„ƒX
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Zq-ÎZwt¢zgg{Y@*ìāZkÃZ+{Ã¬xÑbÎŠÐHic*Š{ƒ**
e’?p?ƒð!*]ìāZkÅå‰h+7ƒ$ËXZk»ÜsZq-£g
tìāÃZ+}ÆZk**]ÃvyÆZk**]Ð5™Š¬YñZ¤/ÃZ+}

ÆZk**]ic*Š{÷Âæic*Š{™Š~YñZzgÃZ+}ÆZk**]Á÷Â
æÁ™Š~YñX

zZã/V~-V¹Yñā̂g]~ÃZ+{ZzgvyŠzâVÆ
ZÈÑ]0*ñYD÷ZzgæÅ„Zy„ŠzâVÆ¤/Š6Îc*™Cì

‰‰ÃZ+{»ZÈw̧~ƒ@*gìÇæ(,fgìÏZzg‰‰vy»
ZÈw̧~ƒ@*gìÇXÃZ+{ÅlZgngìÏZzgaètç5]qÑ]Ð

0÷ZknZyÅ9‰h+7ƒ$ËX
‚~ì 0*õ VwÆîg6,t�ÛnHYñā!*iZg~ÃZ+{ÅÑb

Zzgvy»ZÈwŠk‚~gLìÂZk»ÈtìāÃZ+{»Zz‰Zk§b
ZzgZkÆˆZô[âwÃŠ~ 5/100X10/100=1/200 ïÑYñÇ

5/100X1/200=55/1000 YäzZàæ»Z0+Zi{Zk§bHYñÇ
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ƒÇX 275/1000 c* 55/200 X 100 = 5 w 27%
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âwÃZkÆâwǢZZ+»ˆ[ÃWä4ìXp)ÎŠ~J~Z(7

ƒYXz;VÃZ+}Æ‚~ˆ[Ænt¢zg~ìāâw»gz!*gÅgZ{
6,µYñZzg³‚tWYñzg:»gz!*g~•Ð¬ÃZ+{»ÃðÎZw

7aZƒ@*XZzgt¾qwð”{ìāâwJ~WD„»gz!*gÅgZ{6,
74ÉZq-¿æ]Z+¢zg*gCìZ#âwJ~7,ZgLìZzg

ZkÆôƒñµWä6,Ë»gz!*g~Îc*Y@*ìX
¢zg]ìāZk$zg~»æZzZÌHYñzg:Zô[âwLZL

âwÃZ,JÆjZá:™,ÐZzgZC‚gZâwZyÎŠ~JÆ4Š™Š,
Ð˜VÃZ+{̄g~îg6,ïY@*ìX

„ÃZ+{Åc~ZkN6,-gzÝeZàY5ZzgtzZãHYñÇā
ZyçZ]ÆƒDƒñZô[âw¾§bZCâwJÆjZá™Mh÷?
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Z(gƒÇZzgZkÐ¬tZ(g7Šc*YñÇX
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É×~7Š~YñÏXVwÆîg6,Z¤/ÓxZñZwÃË(,~ˆg]~Î
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%J»»gz!*g7ŶX

âwÆzZ:áhe»‡âãÈtƒÇāLLZk¿äZLâw~
-pg/ÃZ™Šc*ìZzgZ[ZkŒÛZgŠZŠ6,!*¹7gxeLXóó

b¹ÆˆâwïwheÆZ(gÆe~ÌøDfsZñg»
Òp™**¢zg~ƒÇX
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»gz!*g~7ÎðˆāZkÆòYD„»gz!*g$zg7,YñÉ
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»gz!*gï™Zk$zg~ÃeBÐZzgJ»»x¸gìÇX
TTö.$~ZâÕV»^sƒ[ìZkÅf)ŠZg~ƒÏāz{ )4(
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Z»ƒ.$ÌÅáZzgZkÅlZgZq-ºmlZgÐÁ:ƒX
ZkÆˆZ#tñÌ*gYñÇÂJ×g¶Åf)ŠZg~ZyöŠV

Zzg»gz!*gzV6,eZwŠ}ÇX»ÃðñÌHg7ìZzg�‚w½',Z',º
gT÷X)1(

)1(Z*ŠÃåeZË2�qäLJÑg1~óÆ_·ÆŠzgZyZkN»ZŸ†H
ìā»gz!*gÃñŠZzg)ñŠ6,„™ÆŠzâVÅZµZµf)ŠZgc*VHg™äÐ4tì
āCÙö.$ÆnZq-œuÑo™Š~YñZzgz{tā)ÎŠ~JÐçI™äzZá
CÙZŠZg{»�Ûnìāz{¼×âw�gŒÛnJÆ0*kôpgÇ‰‰‰‰‰ZkâwÅlZgX„¿
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(g3ŠHìX Transferable Security ~gZòìZzgT»**xXL‡.Þpsgœó)

JZk!*]6,6g7ìāæ]*gYä6,Zâ-$»_c™ä )5(
zZßVÃö.$ÐZÝâwïw™Š}Š}ÉZkÅf)ŠZg~tìā
ZkâwÅ7™r#âwÆjZá™Š}X
Zk7»ZOxJøDfsrŠgÐ™}Ç:
z{U*"$ZâPÎZÌJ-Ë»gz!*g~7Îc*YeìZzgz{J (1

Æ0*k~×ôp÷X
z{ÃuZâPÎCÙz‰ÜZL0*kôpgpp»Z(gJÃqÝì 2(
ZzgJZ7ZâÕVÐZLv**]Åˆ°™@*ìX

J»z{Z-×uât&JäZy_]]»£™̈äÆn 3(
ôp™1ìX
ªCÙìāZ¤/Jät7U*"$ZâÕVÐZŠZÅÂæÅ„

~ÃðiØ:ƒÏZzg:ZkÆçn~ÃðpƒÇX
pZ¤/¸7ÃuZâ-$c*ZÝuâtÐŠ~ìÂÃZ+{Å„~

»°�Ût7,YñÇZknāJZL»gz!*gÃYg~gppÅ¯6,pŠ‚.
™r#âwÅ(6,WYñÇZzgZkÆZk{»,ZgƒYñÇ�âw',Wæ
™äÐçn»ƒäÆŠgxyqÝƒZìZzgZk§bJÃZL
ZñZwÆ‚BÌU*"$ZâÕV»çn™**7,}Ç6ā„æÅc

~!*5ÒyHYñÇX
Üd¯xtìā)ÎŠ~JÅ¹g~~Z,ï]ˆl™n‰

÷˜VÎŠJÆÐVÁÜLJ-$âwóLÃZ+{óZzgLZ(g',WæóÌ¦ƒ‰
÷ZzgÎŠ~ÒÐÌ�]ï̂ìX

ZkÆp̂ŠJÅf)ŠZg-V6,cƒÏX
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z‚¦»ìX

JÅñ�ŠÏ»ÃZ+{Üstìā»gz!*g™äzZßVÃZq-Zq-
™r#âwÆŠgzZi}6,Y™„7â‡7,CXZzg:ZyÐ»gz!*gÅÃð
ŒÛZgŠZŠð™**7,CìÉZyÓxi8VÃpŠJ',ŠZ“™©8ìZzg‚g}
ZñZwÃ¦™Æq-_»gz!*g™äzZßVÆjZá™ŠêìXZy»çn
ÜsJÐƒ@*ìZzgŒÛZgŠZŠ,ÌZÏÐðÅYCìX

ªCÙìāJ»ZÚ(,Z»xZ�xŠbZq-Zë}.#ÖìT6,ZÐ
Z̀]he»¬hìZzgz{�g8›é E!)ŒÛZgŠZŠ(CÙZ̀]»_c™Yì)ª

JÃtZ´y™ä»hìā~™xyW,z]Zzg@*̀zVÆŠgxy
z‚¦»�ÛnZ�xŠ}YƒVpZkÅÑotìā=ŠzâVÅ§sÐ
ZâlZg~g¶Se’XZ[tJÆZ(g~ìā»gz!*gÆÒpÐ

‚~Z̀]ð™}c*Zq-g¶Hg™áXz,¬xîgÐg¶„ðÅYC
ìZknāJ»hZ

Å+B3ïEGÃZ+}Æƒäc*:ƒä»0*È7ìXh
Z
Å+B3ïEGÂ¾qwŠc*YñÇeì‚gZ»gz!*gØƒ™g{YñX)�ZŠ~"(

JÆ8›é E!)ŒÛZgŠZŠ(ÅŠzÕÿƒ$Ë÷:
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1XœÅz{¥Z̀]áT»Z0+Zi{ÎŠ~ËV~™xyZñZwÃ
Š~YäzZàg¶Zzg™xŷg]ÐàYäzZàg¶Æ·z]ÐHYY

ìZzgZk~Ðz{ic*Š{zZµ™Šc*Yñ�)ÎŠ~J~™xy
ZñZwÃ¡&zF,(ÆnŠc*Y@*ìX

ÅWæã»Z- V èÃg{!*Ñic*ŠCÃZµ™ÆŠ¬YñÂÎŠ~Ë
fg=¸·z]ƒ@*ì�Zq-§sÐnYäzZáÎŠZzgŠzu~§s
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)ÎŠ~J~ÃZ+{ÅZkŠglZg»°7ìZzgZkÅi0+ÏÆ
nÜst·z]ñª7™YXZknāÎŠ~Zzg)ÎŠ~J~Zq-
ãCŠ~�ÛttÌ0*c*Y@*ìāŒVZâÕVÅÓxF,f)ŠZg~pŠJÆuƒC
ìZzgz„Óx™xyZñZwÆâw»Ç{ŠZgƒ@*ìXZ#āÎŠ~ËV~

Z(7ƒ@*Éz;VâwÅf)ŠZg~ZyZg!*[̂g]ÆuƒCì�ZyZñZw
ÃJÐ�gŒÛná™̂g]™D÷X

?ƒð!*]ìāŒÛnŠ�YäÆˆŠ¶zZÑf)ŠZg7ƒ@*
ÉhezZÑf)ŠZgƒ@*ìpZâÈZg¾qwf)ŠZgƒ@*ìâwÃZL0*kgÇ
c*Šzu}ÆjZá™Š}X

Z,qÑ]~)ÎŠ~JÃYzZàZ̀]ÅlZgÃÎŠ~ËVÅZ̀]
Ðic*Š{ƒ**e’TÅf)ŠZgc*Vic*Š{ƒC÷Zk»hÌic*Š{ƒ@*ìX

2XJÅZ̀]»ŠzuZKtìāJÅœÅZ̀]Æ´z{pŠ
»gz!*g™äzZßVÐÌZq-Z̀]ŠßZðYñZzgZÐ@*̀zVÆ{~

‚~ˆ[ÐÌZq-Z̀]ŠßZðYñZzgZÐ@*̀zVÆz~‚~
ˆ[ÐÑq-™Šc*YñX
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ßÃ¯c*ŠHìZzgâwÆg�Åù¦æ]‚hñ&ßìÂ&ß»
zïw1YñZzgWŠñß»Ãðz:ƒÇX

WŠñÃZ+}ÃZâÕVÅlZgZzgWŠñÃZ+}ÃZâÕVÅæ]6,„
™äÆˆ�qÝ„ƒZÐZÝZâ-$ÅlZgZzgæ]~¢[Š}Šc*
YñÂCÙZâ-$ÆÃZ+}Å9lZg¥xƒ$ËìX

g{ŠHÀÃZ+}ÆJZzgZô[W,z]ÆŠgxy„»XÂZk»
: iøDfsì

*¸Ò**]~zŸs#ÅY_ìāJ-$”{uâtÅZ̀]Å
ZŠÌuHg™ä»fg=Hì‰‰‰‰‰‰?Zzgz{tìāÎŠ~!*iZgzV~Z,uât

»ÎŠŠgc*Ä™äÆẐÐvyÆZÈw~¢[Š}Šc*Yñßg]
ˆ[tƒÏ:
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ZkÆẐÏg¶Ã 5/100 X 5/100 X 10/100 = 55/1000

JÆÂu]Æ_.Ú~ps™Šc*YñÇTÃ‚.~ä‚
ƒÇX 27.5% �ÛnHŠHåZzg³~ð0*c*åāÃZ+{CÙZâ-$»z

ZyÒ**]ÅgzÝ~ZziJZLÓxo«ÃlZgzæ]ÆZ±g
Ðù¦lZg6,„™Š}ÇZzgZk~ÐCÙZâ-$»zïwáÇZzg
™r#Zâ-$Ãpg/ÅŒÛZgŠZŠÆ_.Š}Š}ÇZzg!*¹ÚZLn
ôp™áÇX

ptÌzZãgìāZ[J-™r#âw»�‚~zðHŠH
ìXZk»ˆ[7g}uâbÆù¦ÃZ+}ÆZ±gÐHŠHìZk~

JZzg™r#âwÆz»Òp7g3ŠHìXZ[Z¤/tÒpÌ™**eT
÷ÂÚÃZk§b!3¨Òï EGE™**7,}ÇX

�Ûn<ā™xyZñZwZzgJÆù¦ÃZ+{ÅÚ�¬x
!*iZgzV~Z,uâtÅZ̀]Æ',Z',ƒCìTÆ:7ÅÃðJ-$

ìXZzgJÆhZ
Å+B3ïEGät¢zg~ŒÛZgŠbŠc*ì 70% ƒZzg:ÃZ+{Å

āZkÃZ+{ÅlZgÁÅYñ@*āJ»xhZ
Å+B3ïEGïÑYnÂZk§b

ƒYCì&JZzgZg!*[W,z]ŠzâV6,„ƒ**ì 65% ÃZ+{ÅlZg
ƒÇX 5% ™r#âw»ƒÇZzgJ»hZ

Å+B3ïEG 27.5% Zzg*¸̂[Å¯6,
Z[Z¤/t¥x™**ìāJÆxhZ

Å+B3ïEGÃÃZ+{~‚~
Ú¾§b!3¨Òï EGEHYñ@*āZÐ)J-$”{uâtÅZ̀]Å‚~
ÚÐ„HYnZzg@*̀zVÃÀòZ̀])ÎŠ(Ðic*Š{ÅiØ:™**

7,}ÂZk»§itì:
ìZzgZÝuâtZq-DÙZggzB 1% �Ûn<āJ»xhZ

Å+B3ïEG

ìÂZk»È„ìāhZ
Å+B3ïEGÅlZgŠkgzBƒÏ�ŠzâVnÆÎŠ~
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ZzĝgCÃZ+zVÆ·z]ÅlZgìX
ƒÇªŠzÎ 20% Z[�Ûn<ā»gz!*gÐqÝƒäzZÑÃZ+{

ƒ10/200 gzBÂZ+ßg]~hZ
Å+B3ïEGÅÚZÝÃZ+}ÆZ±gÐ

ìZzgZk§bZg!*[W,z]ZzgŠzâV»œāz 5% YñÏ�ZÝuât»
65% X 5% = 70% tì

ZZZZ¤¤¤¤////JJJJÃÃÃÃuuuuââââttttÅÅÅÅ¢¢¢¢zzzzgggg]]]]7777,,,,YYYYññññ????
LLZ(ÌƒYìā!*iZg~»gz!*gÅgëg!ƒYñZzg

»gz!*g™äzZáJÐic*Š{Ðic*Š{âw»_c™,�ñ�Š{ßg]
qw~JÆ0*k7ìXZ,qÑ]~JÃ¢zg]ƒÏāz{ßÍV
Ðic*Š{Ðic*Š{ZâPqÝ™}@*āßÍVÆ_]]7gZ™nZzgZk»
ÜsZq-fg=ìāJZâ-$gpp6,8›é E!»Z´y™Š}ZzgZkÅ§s
ÐZ´y¬xƒYñā�¿ÌZCâwpg/Å¾nÐJÆjZá
™}ÇZzgZkgZ{~JÆ}.â]ZzgZkÅz‚¦ÃJw™}ÇZÐ

JHg{ÃZ+}Æ´z{Zq-ºmg¶Zzg7™}ÇX
Zk8›é E!ÅÑ¦¡ÅzztìJ»z‚¦Æ�ÛZøZ�xŠbZq-
¿ZzgZkz‚¦»Jw™ÆJÃzV¯**pŠÌZq-¿HxìT6,

Z̀]Š~ÌY$ËìZzgàÌY$ËìXZ[Z¤/JZkzV¯ä6,
Z̀]ŠêìÂÃðw`7ìZzg?ƒð!*]ìāÎ(,~g¶~zV¯™
Z(gŠ}ÇZâic*Š{Z̀]»,ZgƒÇX

ZkZ̀]ÅZŠZ5»fg=z{hZ
Å+B3ïEGì�JZL³Ð

qÝ™@*ìT§bāÎŠ~ËV~âw¦ƒäÅ@*gõÐÎŠ»ˆ[
ZȳZZ+~ÐHY@*ì�JZL0Z�ÛZŠÐ1™@*ìX
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zZãgìāZkZ̀]ÃÎŠ»**x7Šc*YYZknāz»ªpŠZq-
¿HxìTÅZ̀]Š~Y$ËìX

pZkÆ!*z�Š%~fZCgZñtìā)ÎŠ~JZk§i»gÃ
Z(g:™}ZzgßÍVÐZñZw_.[™äÆnŠzu}z‚bÐ»x

áXt§i»gÎŠÐ¹ic*Š{x¹g‚rìZzgZk§b)ÎŠ~J
Æ$+**xƒYä»Z0+6ìX

ZkÐ4Âtìāæ(,JŠ~YñZknāZ¤/ˆgÅ§s
Ðâw»_cic*Š{ìÂZk»Ètìā̂g]ÆqÑ]¹ic*Š{
‚iÇg÷Zzg!*iZg~o«ÆZk**]¹ic*Š{÷ZzgtqÑ]˜V̂gÃ
âwhe6,WâŠ{™Mh÷z;VZô[W,z]ÃâwŠ¶6,ÌWâŠ{™Mh÷X

J»�ÛnìāßÍVÃZ,qÑ]Ð!*™̧Š}ZzgZ7CŠ}ātñÌ
o«Æn¹ic*Š{‚iÇgìXªCÙìāZkZ:qÆˆ�ßv',Z{
gZ„̂g]™ä6,‡Šg7÷z{pŠ„JÅ§sg�q™,ÐZzgZÐ
zZô¯™ZLZñZwÃF,¹Š,ÐX

FFFF,,,,ÀÀÀÀ::::´́́́))))¦¦¦¦ffff....yyyy©©©©gggg����ZZZZŠŠŠŠ~~~~¤¤¤¤[[[[WWWW,,,,ZZZZ{{{{ 421

]
‰

¡Ú
oen

ß
Ô

"" "" :: ::
āā āā
)) ))

LL LL ZZ ZZ
ss ss xx xx

WW WW !! !! îî îîGG GG GG GGZZ ZZ
vv vv

¦¦ ¦¦ ·· ··
!! !! ** ** ŒŒ ŒŒ ÛÛ ÛÛ

ZZ ZZ
»» »» gg gg

¤¤ ¤¤
[[ [[ WW WW ,, ,, ZZ ZZ

{{ {{



)±8-Z»ƒ.$( Zâ-$Â9
U*"$ZâÕVÆ£«~)ÎŠ~JÆñ�Å‰h+™äÆ

¢̂zg]ìā±8-ZâÕVÆ£«~)ÎŠ~JÆñ�ÅÌ
”™Š~YñX

?ƒð!*]ìātZâPpŠÌU*"$ZâÕVÅ§bpg/~
÷áïÅYC÷ZzgZyÆfg)»gz!*gHY@*ìpZyŠzâV©V~Šz
§bÆ�ÛtÌƒD÷:

1XU*"$ZâÕV~)ÎŠ~JÃtZ(gåāz{Zô[Zâ-$ÃZk
!*]6,6g™}āz{b¹Ð¬ZLZñZwÃ',Wæ7™MhpZy
ZâÕV~JÃZ(g7ìXZy~Z’Z„ÐtÑoƒCìā™r#
âwz‰Ü¢zg]ZLâwÃ',Wæ™YìZzgJÃZ‹Zn™ä»Ãðh7

ìÍc*ZkZ±gÐZkâw»ˆ[ÃuZâÕV6ƒ@*ìX�ÛtÜstì
ātpg/~÷áïHY@*ìZzgZkÐ*Ó̧x£tzÑZ_ÅgzÝ~
»gz!*gÌHY@*ìX

ÎZwtìāZ¤/âwÃpg/~÷áï™äÆˆ™r#âwä
_c™1ÂHƒÇ?

Zk»itìāJZ’Z„Ðtð™áā™xyâwÃZL
ZñZw~ÐÜsZq-bzï%»Z(gƒÇZzgZkÐic*Š{lZgÃJ~
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ǵ7,}ÇX
ìÂJ» 1/10 VwÆîg6,JÐ',WæƒäzZàg¶ÅlZg

ÃZµ™Æ™.$Z»ƒ.$ŒÛZgŠ} 1/10 �Ûnìāz{7g~Zâ-$~Ð
Š}Zzg�gŒÛnZL0*k×~̂~ôpgÇ@*ā',z‰Ü_cÃ7gZHY

~ÃZ+{»ÃðÎZw7ƒÇZknātâw 1/10 nXtZzg!*]ìāZk
pg/~Îc*7ŠHZzg)ÎŠ~J~ŒÛnÆÃZ+}»ÃðÎZw7ìX

èÃg{ÑoÆÃ̂ðŠØZg~7g{YCXâw»Zq-zZô[âwÆ
_]]Ã7gZ™äÆn™1ŠHìZzgZÐZyZâÕV~Ñg7HŠHì
XZ[z{Tz‰ÜÌZLâw»»Ÿ™,ÐZ7¯gUŠ}Šc*YñÇZzgpŠ

Jpg/~Zy»‡ì£x0YñÇX
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ÃuZñZw
?ƒð!*]ìāJÆXZñZwÐ™.$Z»ƒ.$ú0*c*

ìXZy~*§̧T»g»Z(g™**W‚y7ìÉJÂìZkn
āZñZw',Z',w•~gT÷ZzgZyÃËz‰ÜŒÛZg7ƒ@*XZ,qÑ]~

Zy»pg/~ÎŠb½ã**eìpg/m]eLìZzg™.$Z»ƒ.$
cyzw•»¾èìX

øgZìwìāZyZñZwÃ>ZyŒÛn¢8e’ZzgJÃŠzu}ÎŠ~
ËVÅ§bÐgziZzwÐZK!'e’ZkÑoÆ‚BāTz‰Ü
Ì™r#âw»Ÿ™}ÇZkÆâwÅ7ZŠZ™Š~YñÏXtZzg!*]
ìāZkâw6,ÃZ+{7Šc*YYXptÃð1Š{!*]7ìZknā
ÎŠ~JÌZ+g¶V6,ÎŠ7Šc*™DX

ÎZwÜstìāJÆ0*kZyZñZw»^sHƒÇ?
Zk»W‚y‚iÂtìāJZKÀò(„Å¯6,ZÐP”V

~„™YìX
Zq-zÃZL0*k(ŵ~ôpgÇ@*ā™.$Z»ƒ.$»Ÿ

‡1~gìZzgCÙz‰ÜßÍVÅÔ»�Z[Šc*YnZkÆ´z{ZyßÍVÅ
Ô»�Z[ÌŠc*YnXÅZâ-$Ãu7ìp',Wæ™äÅæ]

7g~ƒ_ìZzgâwpg/~ÎƒZìX
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Z[Zk{ÅlZHƒÏ?Zk»Ãð‡ây7ìtJÆZ(gÅ
!*]ìz{ZLqÑ]Zzg_]]»Y,̂{á™”g¢zg]g¶Ãôp™YìX

Šzu}{Ãpg/ÆÄZyÐË»gz!*g™äzZáÆjZá™
Š}ÇZzgZk»gz!*g~z{pŠ™r#âwƒÇXË»zV7ƒÇZkn�¼

Ì�gæqÝƒÇZÐZg!*[W,z]6,„™äÆOñZKË!
ŒÛZgŠ}ÇX

Š}{ÃZK00*gkVÃŒÛnŠ¶ÆnôpgÇÇZzgZk
ŒÛn»(Ï,tƒÇā³Ænœ—�ÛZëÅYNÏ@*āZy»ģ

JÐLÐLF,ƒnZzgt?ƒð!*]ìCÙœªpg/ÅãCŠ6,
�ÛZë7ÅY$ËÉ‰Zz‡]ŒÛn„Šb7,@*ìZ[Z¤/Jð™áā
âwÜspg/ÆÄZyÐŠ}ÇÂZk»ÈtìāZ,Zô[¢zg]
ÐģI^YñZzgz{ZCŠzuZgZ3Z(g™BX

)ÎŠ~J»Ñ¸ìāz{ZLÓxç5]Ãpg/ÅãCŠ6,L
o«~Ñ•óÆZßw6,`ñ@*ā!*iZg~Z,ç5]Åà]ƒZzg
»gz!*g~ZknÆç5]Å¬Š]aZ™,pLqÑ]Z,ÌƒYD

÷āpg/ÅãCŠ6,z{œª�ÛZë7ÅY$ËT»_c»gz!*g~WŠò™g;
ìXVwÆîg6,z{ZLËŒÛnÃZŠZ™**eLìc*ZL»gz!*g~»x™ä
zZßVÅZ̀]c*9Z{ŠbeLìc*ZknÅÃðZzg¢zg]ìT~pg/»
Zky7ìX

pZyÓx!*ÂVÆ!*z�ŠJÃtÒpǵ7,}ÇāZg!*[Zqw
ÆgzZ*',ŒÛZg÷ZzgŒÛnÅgZ{ÐZ7Zâœ—:ïYNāz{pg/»
»x„È™Š,ZzgÜsŒÛn„6,»x`Dg÷X
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ÑÑÑÑZZZZ____ŒŒŒŒÛÛÛÛnnnn
èÃg{!*ÑqÑ]~ŒÛnŠ¶ÆnJÃŒÛnŠZg~øDfs
ÑZ_»Òp™**ƒÇX

1XŒÛnŠZgZ}ƒZzg‚.©]zç5]ÅgzÝ~Zk»§i¿9
z™Ôg;ƒX!*iZg~Zhà]g‚rƒZzgÁÐÁŠzWŠòZkÆZâÈZgƒä

ÅÍZ„Š,X
2XâàZ±gÐŒÛnÆZŠZ™}6,‡ŠgƒXZk»Z0+Zi{JŒÛnŠZg

Æâ1CZzĝgC%œ/ÆY,̂}Æfg=™}ÇX
3XŒÛnÅæ]&â{ÐiZZ+:ƒX
4XŒÛnÅlZgZkZduÐic*Š{ƒ&JäZL³Å

œªÆn�ÛZëHìX
5XŒÛnÆnÃðg‚Ìg3Yñ@*āCÙqª~ZŠZ5Å§s
ÐZEygìX

Ño�&zeg»ÑtìāZ¤/+ic*Š{ìZzgæ]îÑãìÂ
çnÃpg/Å§sv™ä»ÌZkygìÇX

ÃÃÃÃZZZZ++++{{{{~~~~ÎÎÎÎŠŠŠŠ»»»»{{{{ØØØØ
ÎŠ~JZ»gz!*gzZßVÃŒÛnŠ}™�ÃZ+{zßw™D÷Zk

Æ!*g}~)ÎŠ~JÆñ�ÅzŸs#™äÆnt¢zg~ìā
¬uâtŠZgZ:ZOŠ~ZkÃZ+{ÅazV»ØÎc*YñZzgZkÆˆtŠ¬
Yñā)ÎŠ~JZkÃZ+{Ð"*iƒYìc*7?

uâtŠZgZOŠ~ÃZ+}Æ&Zg»yƒD÷:
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1Xz{g¶&J%Š{ŒÛçVÆçz2Æ**x6,zßw™@*ìXJ
ÆZ°ZŠzÑgZk!*]ÆÍZ{÷āZkÆZÒŒÛ2ÇƒYD÷ZzgZ7
ŒÛnŠZgZŠZ7™D¢zg]ìāJÆ0*kZq-Z+g¶ÌgìTÐ
Z,v**]Åˆ°ƒCgìX

2Xz{g¶�JZLZyZY]Ô5i}Å9Z{z){Æ**x6,©8ìX
3X{Øuât»ÎŠX

¬KÆ!*g}~t¹YYìā)ÎŠ~JÃZ,Ëçz2
Å¢zg]7ìz{Ñzq„Ð—ZOŠÆOñâwÅJ-$Ô™@*
ìZzgåZEyÆ%Ë¿ÃÃðg¶7ŠêìZkÆŒÛçVÆÇƒ
Yä»ÃðÎZw7ìX

ZzgZ¤/t�Ûn„™1YñāZ,ŒÛçV»ˆ[™**„7,}ÇZzg¾w
Z(gÆÌ̂¼Z,Z�ÛZŠaZƒYNÐ�ŒÛnZŠZ7™,ÐÂZk»

4+gZ3tìāŒÛnŠZgÐJ-$ÔÅYñZzgZkÆŒÛ£ÃZ›ge
™Zc*YñXZ›g÷vT§b{gYZâYÃZ›ge™CìZÏ Insured

§bŒÛçV»Z›g÷ÌH™CìX
ZkZ›gßÅŠzÕÿƒVÏ
Zq-^ÂtìāpŠJZLŠ�ƒñŒÛ2ÃZ›ge™ZñZzg

Z›g÷ÆÓxZyZY]pŠ',ŠZ“™}ZknāÎZz‡]%Š{ŒÛçVÆ
vyÅ̂°Ð4¸ƒZ™@*ìāJZ›g÷Ærgs',ŠZ“™áX

Šzu~̂tìāJŒÛnâz̀Zà0*gKÐÑo™Š}āz{Z›g÷
vÅ§sÐŒÛ26,J-$ÌŠ}XªCÙìātZq-Y,̂_cì�CÙ

™r#âw™YìX™r#âwÃ¾qwtì»hìāZ#J-ŒÛnÅ
ZŠZ5ÅÃðJ-$:ƒÏŒÛn:Šc*YñÇX
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ÇÇÇÇZZZZââââPPPP
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((((Clearance of Account YYYŶ̂̂̂[[[[))))
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JÃ¦™Dz‰Ü„ JÃAs»�¯ŠêìÂZkßg]~ ƒD„

JÅ JÅ§s% tÑo™he»hìāW\ZLËÌŒÛnpZ{Ã
JÃjZ!Jw™äÅZ̀] ZYi]ÆAs7™MhZzgZ¤/Z(™,ÐÂ

he»hƒÇXZzgtÑoÑƒ9ìZknāZk~ŒÛ¡ZgÅÅìŒÛn
pZ{Å7ZzgÎŠz;VwZxƒ@*ì˜VŒÛ¡ZgÅÅƒCìX

ZzgZ¤/AsÅãCŠa¶‚6,ì˜VLLJâñgóópŠ™r#ˆ[Ã
Šzu}àÆJÆjZá™ŠêìÂz;VÌZ̀]he»hìZknā

J™r#ˆ[»Hzn¢zgìpZkÅÃðf)ŠZg~7ìāz{ŒÛ£Å
g¶Šzu}à~ZŠZ™}XtZq-iZZ+_cìTÅZ̀]he»ÑƒZ(g

ìZzgZk~ÃðDs#7ìX),$ÑB¨éG]~5±ÅY$Ëì(

ZZZZLLLLhhhh~~~~AAAAssss
LLZ(Ìƒ@*ìāZq-¿Šzu}à~Zq-g¶Å¢zg]

J~Zâ„lZg~g¶×¦™Šêì@*ā Ck™@*ìÂZLàÆ
JÐzßw™áX JÅŠzu~÷ácc*Šzu}́ Šzu}à~ZÏ

FFFF,,,,ÀÀÀÀ::::´́́́))))¦¦¦¦ffff....yyyy©©©©gggg����ZZZZŠŠŠŠ~~~~¤¤¤¤[[[[WWWW,,,,ZZZZ{{{{ 471

]
‰

¡Ú
oen

ß
Ô

"" "" :: ::
āā āā
)) ))

LL LL ZZ ZZ
ss ss xx xx

WW WW !! !! îî îîGG GG GG GGZZ ZZ
vv vv

¦¦ ¦¦ ·· ··
!! !! ** ** ŒŒ ŒŒ ÛÛ ÛÛ

ZZ ZZ
»» »» gg gg

¤¤ ¤¤
[[ [[ WW WW ,, ,, ZZ ZZ

{{ {{



JƒÇ�×g¶zßw™äÆˆZk Zk£x6,As™äzZÑz{
¿»HznƒŠHìZzgZ[ZCŒÛnŠzu}à~ZŠZ™**eLìX

JZK„Ë÷ácÅ§sAs ZkAsÅŠzßg'ƒVÏc*Â
JÅ§sX ™}ÇÔc*Šzu}

Z¤/As»mZK„÷ácÐìÂZk»ÈtìātŒÛnZŠZ
™äÅZq-{m̂ìXZkÆ´z{¼7Íc*LL].h+óó™r#ŒÛnä
tð™1ìātŒÛn#V÷ácÆfg=ZŠZƒÇZzgZÐjZ!ÐÃðm:

JÐìÂ™s™sÑ¦jZ!ìXZzg ƒÇXpZ¤/As»mŠzu}
JÆjZá™Šc*ìXZ[Z¤/z{ JäZLLL™r#ŒÛnóóÃŠzu} Z¤/

J»HznìZzgZk»ÃðZ»ƒ.$z;VìÂHznÆ**xjZ! J¬
J ƒÇzg:',~Z¯)Æ**xZzgŠzâVßgÂV~jZ!¾qw9gìÇXÉ

ÃZkjZ!ÅZ̀]â`»ÌhƒÇXZzgtÌeìāÑzq„ÐtÑo
™áājZ!ÅZ̀]ÌŠb7,}ÏX

ZknātÑo_.ÑqìZzgZk6,¿™**Ño™äzZáÅÑ¦
f)ŠZg~ìX

AAAAssss'''',,,,ZZZZññññ))))ŒŒŒŒÛÛÛÛnnnnppppZZZZ{{{{
AsÅZq-ßg]tÌìāŠzu}à~g�zZáË¿Æ

**xZÐHzn¯äÆnc*�°−ZvÃðjZ!ŸŠc*YñZzgz{pŠ¬
J~:ƒX ÐŒÛnpZ{:ƒªZk»Ãðˆ[

tAsÌÑƒ9ìtZzg!*]ìāLL™r#Asóóg¶zßw™ä
Ð¬Zkg¶»â´:ƒÇZzgtjZ!Ì̈p~jZ!7ìX

jZ!ÅZq-ntÌìāTÆ**xjZ!Šc*YñZÐÜsLL+

571

]
‰

¡Ú
oenß

Ô

FFFF,,,,ÀÀÀÀ::::´́́́))))¦¦¦¦ffff....yyyy©©©©gggg����ZZZZŠŠŠŠ~~~~¤¤¤¤[[[[WWWW,,,,ZZZZ{{{{

"" "" :: ::
āā āā
)) ))

LL LL ZZ ZZ
ss ss xx xx WW WW !! !! îî îî GG GGGG GG ZZ ZZ

vv vv
¦¦ ¦¦ ·· ·· !! !! ** ** ŒŒ ŒŒ ÛÛ ÛÛ ZZ ZZ

»» »» gg gg ¤¤ ¤¤
[[ [[ WW WW ,, ,, ZZ ZZ {{ {{



jZ!óó~¥s™ä»Z(gŠc*YñZzg'XZkßg]~jZ!Åg¶jZ!
Š¶zZáÅ!Ð{g`:ƒÏXÜsZÚƒÇāZkà»JŠzu}à

JÃtZ:qŠ}Š}Çā#V¿ÃZâlZg~g¶Š}Š~YñZzgz{ Æ
JZKŒÛZgŠZŠÆ_.Zk¬6,¿ŠgWæ™}ÇX

6666,,,,zzzzââââ^̂̂̂»»»»SSSS™™™™********
èÃg{!*Ñ}.â]Æ´z{JZL™xyˆ[ÆnZq-}.#Ö

ZzgZ�xŠêìT»**xL6,zâ^»»S™**óìX
ZÒZ(ƒ@*ìā6,zâ^Åæ]7g~ƒäÐPŠy¬J
HznWŠòÃâ^Æ�Zzg@*gõÅZ:qŠ}ŠêìZzg7zßwƒYä

ZLZyZY]½™©8ìX Zzg 6,ZÐŒÛnpZ{Æ̂[~Šg`™Šêì
ªCÙìāZk}.#Ö»mZ¤/Üs»½Z]ÆS™äÐìZzg

ZkÆúÃðÎŠ~»gz!*g7ìÂtZq-Y,̂}.#ÖìTÅÑƒZ̀]à
Y$ËìXeìg¶Å̂»È×zÝ™**ƒc*â^™zZáÆ
Z»ƒ.$ÐŒÛnpZ{ÆZ»ƒ.$Å§sR,Zc™**ƒāÍc*â^™zZÑZL

™r#ŒÛnÃJÆjZá™ŠêìX
ZÏZ0+Zi»z{6,zâÌ̂ƒ@*ì�™r#ˆ[ÆŠ\ÐJÆ

‚t7HY@*ìZzgZk~–Y@*ìāz‰ÜZŸtZÐJ~7™Æ
ZâlZg~g¶',WæÅY$ËìZzgÍc*â^™zZÑZL™r#ŒÛnÃJÆ
jZá™@*ìāz{ZLŒÛnÃ÷}JÆZ»ƒ.$Ðzßw™áX

tZzg!*]ìā¬â^ZzgSkâ^~Zq-�ÛtìZzgz{tāªâ^
•Š7g~ƒä6,Wc*ìZzgtâ^¬ÐôpìÜsZkâ^»ZŸtæ]
Æ‚BæzoìpZkÐZÝjZ!Æ�Zi6,ÃðZW,77,@*ìX

FFFF,,,,ÀÀÀÀ::::´́́́))))¦¦¦¦ffff....yyyy©©©©gggg����ZZZZŠŠŠŠ~~~~¤¤¤¤[[[[WWWW,,,,ZZZZ{{{{ 671

]
‰

¡Ú
oen

ß
Ô

"" "" :: ::
āā āā
)) ))

LL LL ZZ ZZ
ss ss xx xx

WW WW !! !! îî îîGG GG GG GGZZ ZZ
vv vv

¦¦ ¦¦ ·· ··
!! !! ** ** ŒŒ ŒŒ ÛÛ ÛÛ

ZZ ZZ
»» »» gg gg

¤¤ ¤¤
[[ [[ WW WW ,, ,, ZZ ZZ

{{ {{



JÆnZk6,â^ÆS™ä»§itìZâg¶™r#ˆ[
Æ̂[Ðzä™ÆŒÛnpZ{ÆZ»ƒ.$~R,Zc™Š}c*ZÐ×ZŠZ™Š}X

p6,zâ^ÅZyŠzâV©V~�Ût™**Ì¢zg~ìX
Tn~Z.Š{™äzZÑJÆ0*k»½á™W@*ìZzgz{»½

Z’Zðîg6,JÆjZá7ƒ@*ÉnZÐS™Z**eLìXZkn
~JÃZ̀]he»hìÔZknāz{gZ‚aZ™ÆZkÐZŠZñŒÛn»
_c™@*ìÔ×g¶Æfg=ƒc*JR,ZcÆfg)X

p˜VZ.Š{™äzZÑZkâÃ̂á™W@*ì�Z’Zðîg6,J„
ÆjZ!HY@*ìZzgZÐ@Ze$Š~YCìāHznÆZ»ƒ.$ÐZŠZ™Š}
ŒVpŠ„n»HznƒY@*ìZzgZk~Jw™äÅÌÃð¢zg]7
ìXZknā™zZá»Z»ƒ.$ñ�ŠìZzgZÐjZ!™ä»hìZzgZ#

JHznƒŠHÂHznÃZŠZñŒÛnÅZ̀]he»Ãðh7ìX
Z,â^S™ä~Z̀]he»ZÏz‰ÜJ-hìZ#J-Zk»jZ!

',Z{gZ„J„Æ**x:ƒzg:ZŠZñŒÛn~Z̀]»ÃðÎZw7ìZ%t
!*]eìāJgziZzwÐ™xyˆ[Ðð™áāZkÅZYi]Æ%
jZ!™ä»h7ìZzg:ZkÑoÃ‚�™äÅZ̀]ZŠZ™**7,}ÏX

6666,,,,zzzzââââ^̂̂̂ZZZZzzzzggggnnnnààààÅÅÅÅÂÂÂÂ}}}}
LLZ(Ìƒ@*ìā6,â^)uâ(™zZÑLHznóZLZk

ˆgC»½ÃJÅÂ}ZzgZkÅJqZzgŠ\Ð!*ziy¯**eLìZk
Â}ÅŠz9÷:

«nz{Â}ì˜VJpŠZ.Š{™äzZáÆ£«~
¬w0Y@*ìX

771

]
‰

¡Ú
oenß

Ô

FFFF,,,,ÀÀÀÀ::::´́́́))))¦¦¦¦ffff....yyyy©©©©gggg����ZZZZŠŠŠŠ~~~~¤¤¤¤[[[[WWWW,,,,ZZZZ{{{{

"" "" :: ::
āā āā
)) ))

LL LL ZZ ZZ
ss ss xx xx WW WW !! !! îî îî GG GGGG GG ZZ ZZ

vv vv
¦¦ ¦¦ ·· ·· !! !! ** ** ŒŒ ŒŒ ÛÛ ÛÛ ZZ ZZ

»» »» gg gg ¤¤ ¤¤
[[ [[ WW WW ,, ,, ZZ ZZ {{ {{



ZzgŠzu~nz{¤&ì˜VJ6,Ãð¬qZzgf)ŠZg~7
ƒCz{ÜsZk!*]Å¤&™@*ìāâ^™zZá»ˆ[J~ñ�Š
ìZzgz{Ëz‰ÜÌZkg¶ÐZk7ÃZŠZ™YìX

øg~c!*nKMŠzâV©VÐ0ƒÏX
1XJ»Zk§b6,zâ^z){Jw™**āZkÐZ.Š{™äzZá

Æ£¨~pŠ¬w0YñZq-Y,̂Z%ìZzgZkÅãCŠŒÛnÅJ-$
7ìÉtf)ŠZg~ìāHznZLŒÛnÃZŠZ™Š}ÇZzgZk»Ñ¦ZW,t
ìāZ¤/HznäŒÛnZŠZ7HÂnÃhìāz{JÅ§sg�q™
ÆZK7zßw™áZ%ZkÆWâŠ{ƒäÅßg]~JÐ_c
™ä»Ãðh7ìZknāJäŒÛnZLfó71ÉZŠZ™
Š¶Åf)ŠZg~àìX

2XJ»Zk§b6,zâ^Jw™**āZk6,ZŠZ5ÅÃðf)ŠZg~:
gìZzgz{ÜsJ~‡.ÞZŠZZâƒ.$Æñ�ŠƒäÅ¤&™Š}Xt

ÌZq-Z%Y,̂ìpZkÐJ6,Ãðf)ŠZg~7WCXJ»»xÜs
»½»!*ziyZzgË¯ŠbìZÐhìāZk}.#ÖÆnZ̀]»_c
™}Zzg%Z̀]ÆZk¿ÃZ�x:Š}Zkn6,zâ^™zZÑÂ¾qw
Zk¤&ÐÃZ+{ZV@*ìÔJg¶ÃZŠZ™}c*:™}X

6,zâ^„Å§bnàJw™äÅÌŠz9÷X
1XJnà™zZßVnàÃZk§bJw™āZLŠ\ÐZy»

ā�¿ÌZŠZ5ŒÛnÆîg6, áá ziy(,JŠ}ZzgZk!*]Åf)ŠZg~
ZÐZEw™}ÇJZÐJw™}ÇªJCÙz‰ÜZk»xÆnWâŠ{

ìā™r#nàÆjZ!ÃJw™áeìz{ËZq-¥¿Æ**xƒc*%
**xÆŠ\”{ƒX

FFFF,,,,ÀÀÀÀ::::´́́́))))¦¦¦¦ffff....yyyy©©©©gggg����ZZZZŠŠŠŠ~~~~¤¤¤¤[[[[WWWW,,,,ZZZZ{{{{ 871

]
‰

¡Ú
oen

ß
Ô

"" "" :: ::
āā āā
)) ))

LL LL ZZ ZZ
ss ss xx xx

WW WW !! !! îî îîGG GG GG GGZZ ZZ
vv vv

¦¦ ¦¦ ·· ··
!! !! ** ** ŒŒ ŒŒ ÛÛ ÛÛ

ZZ ZZ
»» »» gg gg

¤¤ ¤¤
[[ [[ WW WW ,, ,, ZZ ZZ

{{ {{



Zq-¿Æ**xƒä»ÈtìāJZk¿{mÆ£«
~¬wìZzgÍc*nZzw»6,zâĴwHìX®ZZkÆZW,Z]ÌéZzw
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(Letter of Guarantee)

Çg‹{Ð%ZŠJātŒÛZgŠZŠìāz{JÐJ-$ŠßZäzZßV
ÅHg{ÑZ_ÐZāZs™äÅßg]~§g¶Zk¿ÆjZá™Š}
TÆh~tJ-$à̂ìX

J„èoÅŠz9÷:Z’ZðZzgZËð
Z’ZðJ-$»Ètƒ@*ìāÓ#Öc*)Ó#Ö~Šïz‰Üt
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ZzgzhezZÑZLØtÅ¯6,g¶Š¶ÆOñJÐJ„âZ3

™ZŠ}āZ¤/Zk¿äøDŒÛZgŠZŠz71Zzg»xÑzq7HÂHg{g¶
JZŠZ™Š}ÇX

t Z•ðJ-$»Ètìā~hezZáÐÓ#Öc*)Ó#Ö
ÂZâlZg~g¶ZŠZ Z J-$Ô™}āZ¤/Hg{æ]ÆZ0+g»xÓx7ƒ

™**7,}ÏZzg~ŠZg×g¶Š¶ÆOñJÐJ„â�ZŠ}āZk
¿ÆOñJZkg¶ÆZŠZ™ä»f)ŠZgƒÇXZkJ-$»**xZ•ð
J-$Zknìā»x~ŠZgÆf)W[ìZzgJ-$»m»xÅZ•ZzgZk

Æ»™äÐìX
Z,èoÅãCŠ~¢zg]tìāÓ#ÖËö.$6,SgÔ™äc*
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J~ŠZgÐzßw™@*ìX
øg~W»ŸZ•ðJ-$ÐÑzqƒÇZkÆẐ•ðJ-$Å
Ñ¦w6,gzÝeZàYñÏX
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Z•ðJ-$Æ™ŠgƒDz‰Ü¬Zq-ç@{J-$ÐZ.Š{

™äzZàòZzgZk¿ÆŠgxyƒ@*ìTäJÐJ„â�Zc*
ìTÆ~̂ŠZgZkòÆ&b~»x™ä»Ç™©8ìZzgò

~ŠZgÅÀg¶~ÐZq-ëw‚~ÚÅâ´ƒYCìÆªaZg
ZLÑZ_6,¿:™}ZzgZC»xZ�x:Š}X

581

]
‰

¡Ú
oenß

Ô

FFFF,,,,ÀÀÀÀ::::´́́́))))¦¦¦¦ffff....yyyy©©©©gggg����ZZZZŠŠŠŠ~~~~¤¤¤¤[[[[WWWW,,,,ZZZZ{{{{

"" "" :: ::
āā āā
)) ))

LL LL ZZ ZZ
ss ss xx xx WW WW !! !! îî îî GG GGGG GG ZZ ZZ

vv vv
¦¦ ¦¦ ·· ·· !! !! ** ** ŒŒ ŒŒ ÛÛ ÛÛ ZZ ZZ

»» »» gg gg ¤¤ ¤¤
[[ [[ WW WW ,, ,, ZZ ZZ {{ {{



ªCÙìātÑoZ¤/ZYg{z){Æfs~ðƒðÂY,̂ÌìZzg
zZZ#ZßÃÌìZzgòÃ(£½0î H

GŠZgÅg¶~ÐºmlZg»hÌaZ™Z
ŠîìZzgthŠ}�Û&Å§sÐ‡.ÞÂ}z¤&ÌìX

®ZT§bHznÆŒÛnÅZŠZ5ÅJ-$¢89ìZÏ§bt
ÌeìāL™r#ÑoóÆ!*g}~ÑoÃ7gZ™äÅJ-$àYñX

tJ-$9ìZzgZk»ÈtìāŠ}WŠòÆŒÛnÅJ-$Å
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Ñ(,JŠ~ìZzgZkÆZ±g~ZŸ†™Šc*ìZzgtZq-Hx¿ìT
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Z’ZðJ-$»âÌJZ3™@*ìpZk¿ÆzZZ#ƒäÅÃð
Ñ¦ßg]7ìZknāJ-$Ô™äzZáäòÆ‚BÃðçn

7HìāZkÆfs~ÃðÑo™àYñZzgz{ÑozZZ#ZÅ™)ÿƒYñX
ÉtZq-Z’ZðJ-$ZzgZ’ZðÑoìXT6,¿™**zZZ#7

ìXÑ¦‡âyÅgzÐÑo6,¿ZÏz‰ÜzZZ#ƒ@*ìZ#z{ËÑix-Æ
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((((Letter of Credit ((((L.C)))) ZZZZOOOOŠŠŠŠ~~~~»»»»½½½½
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ZOŠ~»½ÅŠz9ƒC÷:1XZ±h4ðFĝ»ZOŠÔ2XZàĝ»ZOŠX
Zàĝ»ZOŠZ±h4ðFg^Åmì@*ā)o~g�zZáZ±h4ðFgR,Ã

ZOŠgìZzgJÆ½z�6,âw&gìX
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~oÆZñZw!*CÙYD÷X
ZOŠÅŠzâV©V~ÜsZq-Ú»�ÛtìXzg:ÇZ±gÐ

ŠzâV~Ãð�Ût7ìXJ»tZoZxìāz‰Ü¢zg]Z.Š{™ä
zZáÅg¶ZŠZ™Š~YñÏXJÆZ±g»^sÜstƒ@*ìāz{yh+Zg

Æf)!*ùÆŒÛ2»f)ŠZg0Y@*ìZzg!*ùÃţwŠ}ŠêìāZ¤/
yh+ZgäW\ÆâwÅ7ZŠZ7ÅÂJZk7ÅZŠZ5»f)ŠZg
ƒÇXZkZoZxÐœ~Æ̧wÅZÌ(,|YCìZzgJ»»xtƒ@*ì
ā̂g]Æ]»½Z]zßw™Æ7!*ùÆjZá™Š}XZ¤/!*ùZzg
œ~ÆŠgxyŒÛZgŠZŠtìā7ÆŠgxyŒÛZgŠZŠtìā7»

ZŸtâwÆgzZ:™D„aZƒYñÇzg:Z¤/ŒÛZgŠZŠÅ̂tìāâw
zßwƒäÐ¬77Š~Y$ËÂJZkz‰ÜJ-7ZŠZ7
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ZkÅÑ¦Âätƒ$ËìāâwZ±h4ðFĝ™äzZÑyh+z�Ûz|#Æ
-„~Zàĝ™äzZáÐtÑo™áāZ#J-g¶zßw:ƒYñ
W\Ã-ðZkŠgg¶Šb7,}ÏTÆœ̂~ZzgZk»JŠzâVZkg¶

ÅZŠZ5Æf)ŠZgƒYNÐZzgtÎŠ:ƒÇXZknāÎŠÆpŒÛn
Š}™æ]»ÃZ+{zßw™**}ZzgŒVÃðŒÛn7ìXŒVÃZ+{̂g]

Æfs~ðƒZìZzĝg]Æfs~ðƒäzZàCÙÑo6,¿™**
zZZ#ƒ@*ìX
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Z±h4ðFgR,»HznƒŠHìZzgz{ZÐWäzZà½Å7ZŠZ™**eLìÂZk
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ÆẐÝjVÅcÅYñÏZzg!*¹jV»Ñ¦¬Šgc*ÄHYñÇX

))))±±±±jjjjVVVVÅÅÅÅ̂̂̂̂gggg]]]]
W`ÀJ)±jVÅyh+z�Ûz|#6,{àÂzŠï÷Zk§b

ZyÆ0*kZL³Å¢z]ÆnÃgyZÞâÌ¦ƒY@*ìX
ZzgZyqÑ]~ÃZ+{ÌƒY@*ì˜V�Ûz|#Å7yh+Å7
Ðic*Š{ƒc*',Z',„ƒXZknāZk§bJÃ%ËvyÆyh+Zg~
ÆñZµXgT÷¸zzìāJzZá!*CÙÐWäzZá(jVZzg
oÆzZ:WäzZáZIzíÐ‚g}!*CÙÆnyh+fe÷X

!*CÙÆ]½ð OV»±jVÆúnyh+ä»§itìāTlZg~n
yh+**eLìZyÅgŠ7Šgc*Ä™ÆZÐZL£òn~ps™áX

yh+z�Ûz|#»tçnÑ¦îg6,Y,̂ìeì×ƒc*æ]¥Æ
‚BƒZknāJŠzâVnÆ»gz!*g™D÷ZzgLL0*gKÐ¸
ç@{ƒ@*ìā)±jVÅyh+z�Ûz|#ÅYñpZk~æ]HgÅ
YñZzgtZkz‰Üƒ@*ìZ#J»Ãð3MŠZg!*CÙÐÃðâw|@*ìZzg
ZkÅ7~Zq-â{Åæ]ƒCìZzgÑotƒCìā7ÃZ±h4ðFĝ
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g{̂tïÅJ-$ÅÑoÆẐ}»ÄZy!*¹g{Y@*ìc*7?
ZkÅ,tìāZâÈZgÃâw»Ÿð¯äÅŠz9÷:

LtJ-$WÃ]�z~Å¯6,âwÆ‹ƒYäÐaZƒCì
ZzgLpŠZâÈZgÅ"ÂµÐâwÆ‹ƒYäÐaZƒCìX

ªCÙìāZ¤/J-$ÅÑoÐ%ZŠ�z~W:VÆ£¨~J-$ì
ÂZkÐZ}»ÄZy»7ƒ@*ZknāZ}pŠì-$7™@*pW�y
zi}6,Zk»Z(g7ƒ@*X

pZ¤/J-$»mpŠZâÈZgÅic*ŠCc*"ÂµÐìÂtÑo
pŠlŠÄZyZ}Ã»™Š}ÏXTÃZ}ây1ŠHìZkÆì-$™ä»
HÎZwì?

FFFF,,,,ÀÀÀÀ::::´́́́))))¦¦¦¦ffff....yyyy©©©©gggg����ZZZZŠŠŠŠ~~~~¤¤¤¤[[[[WWWW,,,,ZZZZ{{{{ 232

]
‰

¡Ú
oen

ß
Ô

"" "" :: ::
āā āā
)) ))

LL LL ZZ ZZ
ss ss xx xx

WW WW !! !! îî îîGG GG GG GGZZ ZZ
vv vv

¦¦ ¦¦ ·· ··
!! !! ** ** ŒŒ ŒŒ ÛÛ ÛÛ

ZZ ZZ
»» »» gg gg

¤¤ ¤¤
[[ [[ WW WW ,, ,, ZZ ZZ

{{ {{



gzZc*]~)wÔ×wz){ÅJ-$»E+™{ZÏZÈwÆZ±gÐƒZ
ìāpŠZyÅ!*]»Z±g7ìZzgZ7ŠúZñ‹6,ÍZ{7™**7,,ÐX

¿tìāZ,Z¾mÃZ}ÑgHYñÂZ7Ÿð7¯c*YY
ìZzgZ¤/Z}:ÌÑgHYñÂÌgzZc*]Zk!*]6,ŠÑª™D÷ā™Zt
ŠZgÌJy7ƒY³~J-$ÅÑoŠÑbÆÜsƒÏZzgZ+Óx
Ñ…**‡.ÞJwg÷�Â[z<LÆÜsƒVX

p|tìātÑoJ-$ZzgŠÑb°xJ-$~ÃðoÃ]Zzg
§Š7ìX

Š?°xJ-$»ÈtìāÜs;BÎŠ¶Å¯6,Z}c*™ZtŠZg
Ãf)ŠZg7ŒÛZgŠc*YYZzgJ-$»Ètìā™r#âwäZµÐ
Ño™àìTÈ»ZPYZÝºä7HåZkÅf)ŠZg~ZµÐ
áàYñX

ZkÒyÐtÌzZãƒŠHā[**ñ�òÅt,āLLZ¤/âw6,ïóó
ÃZL âw âÃ:hÅ¯6, ā âÃ:hÅ¯6,aZƒZì‰™ZtŠZgZâÈZgz){

;B~gnp÷ÂZy»ïJ-$7aZ™YpZ¤/tïÜsZYi]Å
¯6,ì‰'×Šzgāz{âwÃÜsâ´ÅZYi]Å¯6,ZV©8ìÂJ-$Æ
Zk**]ñ�Š÷ZzgJ-$ÅÑoZYi]ÅÀèÃ»™Š}ÏZzgZk»

ÈtƒÇāW\ÃâwZVä»hìpŸù™ä»h7ìX
‡**oƒìXZknāÑoJ-$»|xpŠï»J-$aZ™**

ìÂtÑoCÙ£x6,!*ëìZzgZ¤/ZµÐJ-$»ZXŠ™**ìÂZk~Ãð
ZDw7ìX™ZtŠZgƒc*'×ŠzgÔZâ-$ŠZgƒc*g‚gppzZÑX

t¢zg¹YYìāÑopŠZL*yÃY,̂7¯CXÑoÆnt
¢zg~ìāz{¬ÐY,̂ƒ@*āÑoÅ¯6,¿™**¢zg~ìYñXZkn

332

]
‰

¡Ú
oenß

Ô

FFFF,,,,ÀÀÀÀ::::´́́́))))¦¦¦¦ffff....yyyy©©©©gggg����ZZZZŠŠŠŠ~~~~¤¤¤¤[[[[WWWW,,,,ZZZZ{{{{

"" "" :: ::
āā āā
)) ))

LL LL ZZ ZZ
ss ss xx xx WW WW !! !! îî îî GG GGGG GG ZZ ZZ

vv vv
¦¦ ¦¦ ·· ·· !! !! ** ** ŒŒ ŒŒ ÛÛ ÛÛ ZZ ZZ

»» »» gg gg ¤¤ ¤¤
[[ [[ WW WW ,, ,, ZZ ZZ {{ {{



J-$ÃY,̂™äÆnÑoÐsÃZkÆ�ZiÃU*"$™**7,}ÇX
pZkÆn¬x¸Z2Æ´z{ºmgzZc*]„¹»°

÷X6ā©[0-Òy™D÷ā:LL~äZâxQ™ŠtðÐ
Šgc*ÄHāZq-¿Šzu}»âwZ̀]6,�Ûz|#™@*ìÂHZÐŸð¯c*
YYì?W\ä�Ûâc*ā=t!*]I7ìZk§btZ0+6ìāzZª

vyÐic*Š{!*g¬ïÅ¤/Šy6,eZwŠc*Yñpz{pŠgZèìÂÃð
Z‹ZnÌ7ìXóó

Šzu~gzZe$ñ.0',Å†™ÔZâxñ.»òðÐìā:LL~ä
|]ÐÎZwHāZ¤/Ãð¿5bÐ™Ztð™ÆZkÅÏ6,3ä»
‚ây!*g™Š}ZzgtÑo™}āZ¤/ÃðÚzZgŠƒZÂ5bf)ŠZgƒÇÂZkÑo
»H¬ì?W\ä�Ûâc*5bÚ»f)ŠZgìXóó

ZygzZc*]Ð¥xƒ@*ìāJ-$ÅÑo™**ÜsÑq7ìZzg
Z#ÜsÑq7ìÂÑo¾qw**ÇgìÏZzgZk¿ŠgWæ™**7,}ÇX

JJJJ----$$$$ÚÚÚÚ
Z[J-J-$‹Æ!*g}~WÅYg„¶XZ[c»m
J-$ÚÐìZzgtŠ9ìāZkJ-$ÅÑoÑƒ9Zzg**Çìc*7X

ZkJ-$»¦gÌ«nÅ§b‡ìHYYìXÜs�Ûttì
āz;VÐâwÅJ-$ìāZ#z{‹ƒÇA$7Šb7,}ÏZzgŒV

âqÅJ-$ìāz{ÁÌƒYñÂ™r#h+f)ŠZgƒÇX
ZkJ-$ÅÑoÌŠz§bÐÅY$Ëì:
Z’Zðîg6,ZµÐÌÑoƒ$ËìZzgÑo³ÆÄZyÐÌÑo

ƒ$Ëì6āZâxQ™ŠtðÐ*ÅgzZe$ÐªCÙƒ@*ìā:LLW\Ð

FFFF,,,,ÀÀÀÀ::::´́́́))))¦¦¦¦ffff....yyyy©©©©gggg����ZZZZŠŠŠŠ~~~~¤¤¤¤[[[[WWWW,,,,ZZZZ{{{{ 432

]
‰

¡Ú
oen

ß
Ô

"" "" :: ::
āā āā
)) ))

LL LL ZZ ZZ
ss ss xx xx

WW WW !! !! îî îîGG GG GG GGZZ ZZ
vv vv

¦¦ ¦¦ ·· ··
!! !! ** ** ŒŒ ŒŒ ÛÛ ÛÛ

ZZ ZZ
»» »» gg gg

¤¤ ¤¤
[[ [[ WW WW ,, ,, ZZ ZZ

{{ {{



ŠzWñVÆ!*g}~ÎZwHŠH�W:~Ñq-âw¸Zzgâw~ÃZ+{
ƒZXâwÃ¼zŠzâVÆf)�gŒÛnåXZq-äŠzu}Ð¹ā”g
uât=Š}ŠzZzgÃZ+{ZzgvyÅf)ŠZg~vg}Zz6,ìHt§i9
ì?W\ä�Ûâc*Z¤/tÑo™àìÂÃðCÙ̀7ìXóó

Zâxä�Zi~ÑoÅ{ÎŠ~ìT»ÈtìāZ¤/ŠzâV~
ZµÐ�g*ðƒYñc*pŠÑ•Æfs~ðƒYñÂ*yÑo

ÆY,̂ƒä~Ãð—7ìX
Š9ÜstìāgzZe$ÅÃyÏÂôìTÅ¯6,J-$Ú6,

Z+ÑwHYn?
fY™ZxägzZe$Æ¹ÐçãÒyG÷:
Zq-¿ÆuâñÐZ"mZzgŠzu}ÆœzvyÅf) )1(

ŠZg~»Ètìā¬¿ä*Æfg=ÑoÅ¯6,X{gYZñZw~
ÐŠzu}Æf)~g�zZáZñZwÆ',Z',ZCzZµ™1ìZzgâw
Ñ•Ð!*CÙƒŠHìXâ$§öEGâw»z{CÙZ±Ðf)ŠZgìÃZ+{ƒc*vyX

t*yZL£x6,!*Ç9ìpûcÐÃðm7ìû
c)â´»Ÿðƒ**ìZzgZkÂô»|xâwÅ!~ŠZ4
ƒY**ìZzgŠzâV~i}zW�y»�ÛtìX

ZkÆ´z{pŠt|xÌgzZe$ÆªCÙÆÜsìXªCÙgzZe$t
ìāª¿uâtÐZCh0&ìZzg!*¹ǵeLìZzgÑ•»™
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!“WÆˆøg~§svƒ**7,}ÇX

Zk§bZâ-$ZLâ´Å!6,!*¹gìÏZzḡZZ+ÃŒÛnǢZZ+
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ZkÆÛ*â~Šgz~āZ¤/ZkäŒÛnÃZŠZ:HÂJZŠZ5»f)ŠZgƒÇX

952

]
‰

¡Ú
oenß

Ô

FFFF,,,,ÀÀÀÀ::::´́́́))))¦¦¦¦ffff....yyyy©©©©gggg����ZZZZŠŠŠŠ~~~~¤¤¤¤[[[[WWWW,,,,ZZZZ{{{{

"" "" :: ::
āā āā
)) ))

LL LL ZZ ZZ
ss ss xx xx WW WW !! !! îî îî GG GGGG GG ZZ ZZ

vv vv
¦¦ ¦¦ ·· ·· !! !! ** ** ŒŒ ŒŒ ÛÛ ÛÛ ZZ ZZ

»» »» gg gg ¤¤ ¤¤
[[ [[ WW WW ,, ,, ZZ ZZ {{ {{



01 ³³³³³³³ e
Å Zke~JÆZyJ„èo6,̈cÅYñÏÎJaZgzV

J-$~ÉŠc*™@*ìZzgZk»°Štƒ@*ìāZ¤/ö.$å:ƒÂZklZg~g¶òZŠZg{
ÃŠ~YñÏX

X£â]6,JZ,J„èo™Šg™@*ìz;VaZg¬ÐË
-zÇÆfg=òZŠZg{ÐtŒÛZgŠZŠ™©8ìāZ¤/~ä»x7gZ7HÂ

ZkŠgg¶òZŠZg{ÃZŠZ™zVÇXJ»»xÜsZkZ%ÅJ-$ƒ@*ìāZ¤/
Zk¿äg¶ZŠZ:ÅÂ~tlZgZŠZ™zVÇX

tÑoZL£x6,!*Ç9ìX
¢zg]ÜstìāaZgzVÆ»x:™äÐZÝçn!*ë:

ƒYñzg:ÑoÅÃð(:g{YñÏX
VwÆîg6,Z¤/ZYg{»mË{gYæÐìZzgz{ZÞÆ

Z(gÐ!*CÙòÂ̂ZYg{pŠ„!*ëƒYñÇÔÑo»Hf™ìX
Z,qÑ]ÐvÆnÑo»Z(gcZ(g™**e’˜VçnÅ
¡z°x¡ÐÑoOW,:ƒä0*ñX

ÑoÆ9ƒäÆˆòZŠZg{»aZg6,thaZƒY@*ìāz{
»x7gZ:™äÅ̂~ºmlZg~g¶zßw™}X

Ñ¦Z±gÐÑoÅ&ßg'e÷:
Ño»m³ÐƒZzgZŠZg{tÑo™}ā»x7gZ:ƒäÅßg] 1X
~ZŠZg{aZgÆºmâw»pŠlŠâ´ƒYñÇX

FFFF,,,,ÀÀÀÀ::::´́́́))))¦¦¦¦ffff....yyyy©©©©gggg����ZZZZŠŠŠŠ~~~~¤¤¤¤[[[[WWWW,,,,ZZZZ{{{{ 062

]
‰

¡Ú
oen

ß
Ô

"" "" :: ::
āā āā
)) ))

LL LL ZZ ZZ
ss ss xx xx

WW WW !! !! îî îîGG GG GG GGZZ ZZ
vv vv

¦¦ ¦¦ ·· ··
!! !! ** ** ŒŒ ŒŒ ÛÛ ÛÛ

ZZ ZZ
»» »» gg gg

¤¤ ¤¤
[[ [[ WW WW ,, ,, ZZ ZZ

{{ {{



Ño»m÷¬xÐƒāZŠZg{»»x7gZ:ƒäÅßg]~Zãâw 2X
»â´¯c*YñX
Ño»m÷{mÐƒZk§bā»xå:ƒäÅßg]~ 3X

aZgZŠZg{ÃâwŠ}X
ZyŠzâVßgÂV»�ÛttìāŠzu~ßg]~Ãð¿Ìg¶ZŠZ™Y

ìz»ªz*"$Å¢zg]7ìpŠ~ßg]~pŠ~ŠZgÃZŠZ™**ƒÇX
tÂë:ƒ**e’āaZgÐÜsZÏÆ¿ÅÑoƒ$ËìX

Šzu}Æ¿ÅÑo"pìZknāŒVŠzu}Æ¿ÅÑo7ì
ÉZq-ŠgœuÅÑoìT»Z$‹5é E

EtZLZzg)ŠzâVÆ¿6,ƒYì
ZzgZklZg~Šg]ÑoÆn»°ì6āZ©x$¹Ò3©0î

G
GEG~ÒyHŠH

ìā�Zzg)�Æ¿»Šgœu‡.ÞÔìX�Ûttìā£[
ZÝz�Š¿ƒÇË{m¿»¿:ƒÇX

ÑoÅÐVßgÂVÆzZãƒäÆˆt¥xƒ**¢zg~ìā«
nÅÑo!*ëìXZ’Zðîg6,aZgÃËg¶»'wZ¯)¯ŠbZzgZkÆ

âwÃZK§sv™¢8Zq-Z+ÑoìTÅÑ<~Ãðn7ìZzg
Z#Ñ<~Z+ÑoU*"$7ìÂzÃñÑoÆŠÑbÌZg÷tŠÑb

Y,̂ÑîVÆ!*g}~÷ÔÑîVÃY,̂7¯c*™DX
g{I!*¹Šzßg'Ât9zëw÷ZzgZyÅëqÆˆtcƒÏ

āJÅJ-$ÆpH÷ZzgJZkÑoÃ¾§bZLf)áYì?
ZkÅßg]tìëJ-$ÅŠ~n»jZ!Š,ÐZzgJÃ

à̂ 6,zâ^Å§bŸðŒÛZgŠ,Ð�ÛtÜstƒÇāz;VHznÅJ-$
ìZzgŒVæzoÅÔz;VZŠZñŒÛnÅJ-$¶ŒVZŠZñÑoÅJ-$

!*'[gD**]ÆñZ¬÷X „ ìZzgŠzâV

162

]
‰

¡Ú
oenß

Ô

FFFF,,,,ÀÀÀÀ::::´́́́))))¦¦¦¦ffff....yyyy©©©©gggg����ZZZZŠŠŠŠ~~~~¤¤¤¤[[[[WWWW,,,,ZZZZ{{{{

"" "" :: ::
āā āā
)) ))

LL LL ZZ ZZ
ss ss xx xx WW WW !! !! îî îî GG GGGG GG ZZ ZZ

vv vv
¦¦ ¦¦ ·· ·· !! !! ** ** ŒŒ ŒŒ ÛÛ ÛÛ ZZ ZZ

»» »» gg gg ¤¤ ¤¤
[[ [[ WW WW ,, ,, ZZ ZZ {{ {{



g{̂JÐZŠZñŒÛnc*ZŠZñÑo»_c™äÅÂäÂZkÅŠz
ßg'ƒ$Ë÷:

1Xtf)ŠZg~&J-$ÆpŒÛZgŠc*ŠHìZk»|xtìāJ
äZŠZñŠ+c*ZŠZñÑoÅZÏ§bJ-$áàìT§bCâw¸š
ÅJ-$~ƒ@*ìā‹ƒäÆ¸̂šZkÅ7»f)ŠZgƒ@*ìX

�ÛtÜstìā̧šÅf)ŠZg~«~ƒCìZzgJäf)ŠZg~
ZLZ(gÐàìz;VâwÆ‹ƒYä6,7Åf)ŠZg~¶ZzgŒV
ÑoÆ‹ƒYä6,7Åf)ŠZg~ìX

ZŠZñÑoÅÑopŠZq-Ë—ìTÅZYÅÃ~Zq-7
ìZzg‰„aZgg¶Š¶ÐZïg™Š}ÇtÑō]ƒYñÏZzg‰„
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XÛzã˜´Ðˆg]™äzZáZ�ÛZŠÆnJäZOŠ~
èo‘÷ZyÆZñZwÅg¶ZŠZ™äÆˆJ»�ŒÛ£ZyÆf)aZƒ
Y@*ìZzgZkÆ,~ÎŠ~JÃZ+{qÝ™D÷ZyÅ‰Âù]Å
§s$ÑB¨éG]ÆW¸i~Z÷ág{HY[ìZzgZy6,ZCZDwÌªCÙHY[ìX

VwÆîg6,Zq-ÂäteìāJÛzã@*̀Ã½Å7Š¶Zzg
£òZàgR,ÆÆŒÛnÃZŠZ™äÅßg]~£ò@*̀ÃŒÛn7ŠêāZÏÅ

ìaèt g¶ÐZk»ŒÛnZŠZHYñÉZLfZCâwÐZkÆŒÛnÃZŠZ™@*
»xZkÅpZéÐZ�x0*@*ìZknZˆsâwÅ¯6,z{JÆb»f)
ŠZgƒYñÇXZ[Z¤/JZŸ†Ìzßw™**eìÂÎŠ7ìZknāÎŠ
ŒÛn6,ƒ@*ìZzgŒVÃðŒÛn7ìâwZLâ´Å!6,!*¹ìX

t¦g™**ātÌÎŠÅZq-nì!*ÇßìÎŠ~J-$»m-
ŒÛnÐƒ@*ìZzgŒVJ-$ZˆsÅ¯6,WðìTÃËòÐÌ
ŒÛn»**x7Šc*YYX

ZkÆ!*z�ŠëZkÂä~ZLZDw»E+™{™`÷ZzgtC`
÷ātÂä97ìX

Šzu~ÂäteìāŒÛnÃßÅ̂~$+wŠc*YñZzgt¹Yñ
āJ{gYjV~£ò@*̀»ŒÛnZŠZ™Dz‰Ü{gYjV£ò

562

]
‰

¡Ú
oenß

Ô

FFFF,,,,ÀÀÀÀ::::´́́́))))¦¦¦¦ffff....yyyy©©©©gggg����ZZZZŠŠŠŠ~~~~¤¤¤¤[[[[WWWW,,,,ZZZZ{{{{

"" "" :: ::
āā āā
)) ))

LL LL ZZ ZZ
ss ss xx xx WW WW !! !! îî îî GG GGGG GG ZZ ZZ

vv vv
¦¦ ¦¦ ·· ·· !! !! ** ** ŒŒ ŒŒ ÛÛ ÛÛ ZZ ZZ

»» »» gg gg ¤¤ ¤¤
[[ [[ WW WW ,, ,, ZZ ZZ {{ {{



jVÆúnÖ@g;ìZzg7~£òjVÅlZg~ZŸ†™g;ì�
ZÌƒ»ƒ@*̀Æf)ìXZkˆg]~ÃðDs#7ìŠzâVn

½ÆZ±gÐZ÷ÔâÎÌZµZµìÜŝg]ÆZ:t~
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